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Disclaimers

IN GENERAL. This disclaimer applies to this document and the verbal or written comments of any person presenting it. This document, taken together with any such verbal or written comments, is referred to herein as the
“Presentation.” The information contained on, or accessible through, any websites included in this Presentation is not incorporated by reference into, and should not be considered a part of, this Presentation.

FORWARD-LOOKING STATEMENTS. Certain statements in this Presentation may constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995, of FTAI Infrastructure
Inc. and Jefferson Energy Companies (referred to in this Presentation as “FIP,” the “Company,” or “we”), including without limitation, ability to achieve key investment objectives, ability to successfully integrate acquired
businesses and realize the anticipated benefits of acquisitions, expansion and growth opportunities, ability to achieve target annual and run-rate Adjusted EBITDA, pipeline activity and investment of existing cash, actual
results as compared to annualized data, expectations regarding additional Adjusted EBITDA from investments, whether storage will be able to be leased, ability to attract new customers, grow third-party business and
achieve new revenue opportunities, ability to reach full utilization and targeted capacity at terminals, realization of expected or targeted expansion of terminals, ability to receive relevant permits and approvals, ability to
achieve initiafives and targets including cost efficiency initiatives, bank borrowings and future debt and leverage capacity, financing activities and other such matters. These statements are based on management’s
current expectations, estimates and beliefs and are subject to a number of frends and uncertainties that could cause actual results to differ materially from those described in the forward-looking statements, many of which
are beyond our control. FIP can give no assurance that its expectations will be attained. Accordingly, you should not place undue reliance on any forward-looking statements made in this Presentation. For a discussion
of some of the risks and important factors that could affect such forward-looking statements including, but not limited to the ongoing COVID-19 pandemic, see the sections entitfled “Risk Factors” and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” in the Company’s most recent annual report on Form 10-K (when available) and other filings with the U.S. Securities and Exchange Commission,
which are included on the Company’s website (www.fipinc.com). In addition, new risks and uncertainties emerge from time to time, and it is not possible for the Company to predict or assess the impact of every factor
that may cause its actual results to differ from those contained in any forward-looking statements. Such forward-looking statements speak only as of the date of this Presentation. The Company expressly disclaims any
obligation fo release publicly any updates or revisions to any forward-looking statements contained herein to reflect any change in the Company's expectations with regard thereto or change in events, conditions or
circumstances on which any statement is based.

PAST PERFORMANCE. Past performance is not a reliable indicator of future results and should not be relied upon for any reason. Annualized data is presented for illustrative purposes only and should not be considered
indicative of future performance or actual results for any period.

NO OFFER; NO RELIANCE. This Presentation is for informational purposes only and does not constitute an offer to sell, or a solicitation of an offer to buy, any security and may not be relied upon in connection with the
purchase or sale of any security. Any such offer would only be made by means of formal documents, the terms of which would govern in all respects. You should not rely on this Presentation as the basis upon which to
make any investment decision.

NON-GAAP FINANCIAL INFORMATION. This Presentation includes information based on financial measures that are not recognized under generally accepted accounting principles (GAAP), such as Adjusted EBITDA.
You should use Non-GAAP information in addition to, and not as an alternative to, financial information prepared in accordance with GAAP. See Reconciliation and Glossary in the Appendix to this Presentation for
reconciliations to the most comparable GAAP measures and an explanation of our Non-GAAP measure. Our Non-GAAP measure may not be identical or comparable to measures with the same name presented by
other companies. Reconciliations of forward-looking Non-GAAP financial measures to their most directly comparable GAAP financial measures are not included in this Presentation because the most directly comparable
GAAP financial measures are not available on a forward-looking basis without unreasonable effort.
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Jefferson Update

» Jefferson Energy Companies (“Jefferson”) owns and operates a liquid products terminal complex in Beaumont,
Texas, one of the world’s leading energy markets

* Located in the heart of the U.S. Gulf Coast, Jefferson serves some of the world’s largest refineries, chemical

companies, and commodity exporters, which represent nearly two million barrels per day of energy products and
renewable / clean fuels

*  After years of development, Jefferson’s main terminal was completed in 2023

Jefferson Main Terminal Daily Throughput

(Average barrels per day)
~$1.2 billion terminal build out consisting of 6.2 million

barrels of storage, 3 marine docks, and 25+ miles of rail Throughput has increased 3x over the past 3 years
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Jefferson Ownership

» Jefferson is owned by FTAI Infrastructure (Nasdagq: FIP) (“Parent”), a publicly traded company managed by an affiliate of
Fortress Investment Group

*  Fortress is a substantial investor in infrastructure with $8+ billion invested over the past decade

Externally-managed by
GTAI INFRASTRUCTURE Fortress Investment Group

Nasdagq: FIP

100% 80% 98% 50.1% Various
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Freight rail portfolio serving ~ Only “multi-modal” terminal Energy terminal on the Integrated power and gas Investments in clean energy
U.S. Steel facilities, and complexin Beaumont, TX,  Delaware River serving major business in Ohio companies involving battery
platform for accretive growth one of North America’s producers in the Natural Gas . . recycling, clean fuel
largest energy hubs Liquids markets First power plant in the U.S. production, and carbon

to blend hydrogen as fuel capture
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Capitalization!!)

2020 Tax Exempt Bonds

Series 2020A Dock and Wharf Facility Rev.
Series 2020A Dock and Wharf Facility Rev.

2020 Tax Exempt Bonds

2020 Taxable Bonds

Series 2020B Taxable Facility Rev. Bonds
2020 Taxable Bonds

Total 2020 bonds

2021 Tax Exempt Bonds

Series 202 1A Dock and Wharf Facility Rev.
Series 202 1A Dock and Wharf Facility Rev.
Series 202 1A Dock and Wharf Facility Rev.
Series 202 1A Dock and Wharf Facility Rev.
Series 202 1A Dock and Wharf Facility Rev.
Series 202 1A Dock and Wharf Facility Rev.
Series 202 1A Dock and Wharf Facility Rev.
Series 202 1A Dock and Wharf Facility Rev.
Series 202 1A Dock and Wharf Facility Rev.

2021 Tax Exempt Bonds

2021 Taxable Bonds

Series 202 1B Taxable Facility Rev. Bonds
2021 Taxable Bonds

Total 2021 bonds

Total bond debt

Other debt

Total consolidated debt
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Bonds
Bonds

Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds
Bonds

1) Asof 12/31/2023.
2) Chort includes total principal amount of debt with any required sinking fund payments shown at final maturity.

$53.5
131.4
$184.9

$79.1
$79.1
$264.0

$9.0
4.8

54

6.1

6.9

7.0
38.2
44.9
102.8
$225.0

$200.0
$200.0
$425.0
$689.0

63.8
$752.8

1/1/35
1/1/50

1/1/25

1/1/26
1/1/27
1/1/28
1/1/29
1/1/30
1/1/31
1/1/36
1/1/41
1/1/50

1/1/28

2026 -2027

T | |

3.63%
4.00%
3.89%

6.00%
6.00%
4.52%

1.88%
2.00%
2.13%
2.25%
2.50%
2.63%
2.75%
2.88%
3.00%
2.80%

4.10%
4.10%
3.41%
3.84%
5.75%
3.99%

e = T
($ mm)

Tax exempt bonds

Taxable bonds

Other debt

Total consolidated debt

Shareholders equity

Total capitalization

Debt / total capitalization

Debt Maturities By Year!?)

$ millions

2024

$79.1

2025

$44.8

2026

$409.9 3.29%

279.1 4.64%

63.8 5.75%

$752.8 3.99%
437.7
$1,190.5
63%

$390.7
$205.4
$32.8
2027 2028 2029+



2023 Highlights

* Generated $72.1 million of revenue in FY 2023, up 20% from $60.3 million in 2022

* Q42023 revenue of $19.3 million, up 16% from $16.6 million in Q3 2023

* Record average throughput of 185k barrels per day

v" Completed 2 million barrel terminal expansion

project supported by 10-year agreement with Exxon
(10 tanks)

v" Commissioned Marine Dock OC-I

v Secured term contracts with 4 new customers
(Jefferson Main) representing more than 1million
barrels of storage

v Completed crude connectivity project with Exxon
Beaumont Refinery

V" In late 2022, Parent acquired “Jefferson Terminal
South” and secured 15-year ammonia export contract
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2024 and Future Outlook!!

O Increasing throughput on existing asset base

-  No capital required
—  Highly profitable, leveraging existing cost structure

- At 90% utilization (400k barrels per day), we target $75 million of annual Adj. EBITDA

O Advancing several long-term contracts, which combined represent a potential $75+ million of annual Adj. EBITDA

—  Two contracts at Jefferson Main Terminal: ~$35 million of Adj. EBITDA

—  Two clean fuel contracts at Jefferson Terminal South: ~$40 million of Adj. EBITDA

O Cost efficiency initiatives in place representing $8 million of potential Adj. EBITDA

1) Target annual Adj. EBITDA and future outlook depend on management’s ability to execute contracts and initiatives, as well as contracts performing as anticipated and represents run-rate potential upon
—MJEFFERSON execution. Actual results may vary materially. Please see “Disclaimers” ot the beginning of the Presentation.



Infrastructure Overview

~$1.2 billion invested to build Beaumont's only multi-modal, multi-product terminal

3 Class | Connections
Southern Star Pipeline

Linked to Motiva
AR T L WA Y 1 =5

Storage Tanks (30x)
(heated & unheated crude
and refined products)

4 Unit Train Handling Systems
Over 25 miles of track

3 Docks

Capable of handling barge, aframax, suezmax vessels

3 Pipeline Systems

Connecting largest refineries in the western hemisphere
Exon ™MOTIVA  Paline Pipeline

6.2M Barrels of Storage Capacity

30 storage tanks Rail Racks

(heated & unheated crude 4§
and refined products) '

465K bpd Throughput Capacity

Capable of handling heated crude, light crude, and
refined products

/,
'roﬁs Channel Pipeline {6x)

Linked to Exxon

OC-lll Barge Dock

= e

Tk Loading Options OC-Il Suezmax Ship Dock

Direct ramp fo Interstate 10

OC-I Aframax Ship Dock
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Centrally Located in the Beaumont / Port Arthur Energy Hub

Jefferson serves area refineries that process nearly 2 million barrels of product per day, as well as dozens of major

petrochemical producers

The Beaumont / Port Arthur Market

_ 4 Maijor Refineries &
20+ Petrochemical Producers

o-Exgon
S wuerrgasON
oc' 5 @ @ ﬁmgmv TRANSFER EXO“ MOTIVA ValerO O TOTAL
2 " AN gy Necie 646Kbpd  626Kbpd  335Kbpd 238K bpd

" TPCGroup 2 INEZS
INDOYRAMA ’ OTOTAL
o 4 Major Terminals

Chevrin Multimodal transloading & expansive storage options

e S Y 2

Jefferson 6.2M bbls
P66 7.1M bbls
Sabine Pass NG
N .Q%R—E Energy Transfer 34M bbls
e . [
' _ Enterprise 12M bbls

- Refineries -Terminols Petrochemical facilities
~JEFFERSON



Blue Chip Customer Base

* Long term contracts with Exxon and Aramco / Motiva serve as cash flow anchors and allows for short term
arrangements on a rolling basis to capitalize on market fluctuations and demand drivers

Other Refineries

i aramco ("
EXO“MOblI — and Energy Trading
MOTIVA Firms

Refined products storage and

Refined products and vacuum Crude oil storage and
gas oil throughput and storage throughput throughput
cenovus Yy
One of the world's largest refiners Backed by Saudi Arabia, is the NOVUS TRAFIGURA
with 21 refineries and a credit second largest company by

rating of AA- revenue in the world ﬁ w YCL
P Sl

TotalEnergies
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Jefferson Main Terminal Economics!!!

»  Generate revenue through storage fees and throughput fees for every barrel handled
»  Substantial investment to date = ability to achieve highly attractive incremental returns on capacity additions

*  Expectto generate in excess of $75+ million of Target Annual Adj. EBITDA at 90% utilization, with no
additional capital or contribution from Jefferson Terminal South

llustrative Economics — Main Terminal

($ in millions, except, avg. price)

Target
Volume p:'ngt:i:'el Revenue
Storage fees 6.2M bbls ~$0.42 $32
Throughput fees ~400K bbls /day ~$0.97 144
Total revenue $175
Operating expenses (77)
G&A expense (23)
Target Annual Adj. EBITDA (at ~90% utilization) $75

1) Target annual Adj. EBITDA depends on expansion projects being completed on expected timelines and contracts performing as anticipated, and represents run-rate potential upon execution.
-‘JEFFERSON Actual results may vary materially. Please see “Disclaimers” at the beginning of the Presentation. 11



Jefferson Terminal South

*  Purchased the Chemours Beaumont Property in 2022, renamed Jefferson Terminal South

*  Robust pipeline of multiple project opportunities for in service timing of 2024-2025(")

600 Acre Site

4
n
250 acres available for immediate development £
Wele L
;“H’- k and

e/ Parcels

Existing Deep-Water Dock

Woaterfront available for additional docks

Renewable Fuels Hub
Green hydrogen production facility and blue
ammonia export under development

Pipeline and Rail Connectivity e : e pable
KCS served rail and multiple conventional and . = o g Qres)

renewable fuels pipelines
v Y ‘_1 3 L—-‘A“i %

A

4 rail, marine, highway and pipelines

Z Connected by all modes of transport: ' Multi-use facility capable to serve

LU

various development opportunities

9 Located in largest crude oil refining
ALY area in North America

-‘JEFFERSON 1) Depends on management’s ability to execute contracts and contracts performing as anticipated. Actual results may vary materially. Please see “Disclaimers” ot the beginning of the Presentation. 12
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